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Nexus Minerals Ltd secures cash for Pinnacles gold
project

Market Cap:

A$0M

1 Year Share Price Graph

Nexus Minerals Ltd (ASX:NXM) has received commitments to raise $2.3 million
through the issue of 11.9 million shares at $0.195 as part of a placement.
Funds will be used to accelerate exploration activities, including drilling on the
company's Pinnacles JV tenement and Pinnacles Regional tenements, located
130 kilometres northeast of Kalgoorlie, Western Australia.
The Pinnacles JV is with mid-tier gold producer Saracen Mineral Holdings Ltd
(ASX:SAR).
This provides Nexus with an opportunity to significantly grow the gold resource
base, and with it, a near term production profile.
Nexus is expecting assays in September from two recently completed drill
programs within Pinnacles.
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Company Synopsis:

Background
Nexus owns a portfolio of four gold projects all located in the Eastern Goldfields
of Western Australia.
It's flagship project is the Pinnacles JV, located on an 8 square kilometre
granted mining lease
The mining lease is surrounded by the Pinnacles regional project, covering 94
square kilometres.

Nexus Minerals Ltd (ASX:NXM) is a
diversified resources company with a
portfolio of projects in Western Australia.
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Nexus entered into a farm-in and joint venture agreement over the Pinnacles
JV Gold Project with Saracen in late 2015, which allows it to earn up to an 85%
interest in the project.
Under the agreement, Saracen will buy any ore produced and process it at
their 2.4 million tonnes per annum mill at Carosue Dam Mining Operations, just
13 kilometres to the north of the project.
Nexus has full access to Saracen infrastructure, haul roads and camp facilities.
Assays pending
Nexus recently completed a six hole, 2,244 metre Pinnacles gold resource
extension drill program.
It is testing extensions to Pinnacles East within the Pinnacles JV which
previously delivered 8 metres at 7.7 g/t gold; 7 metres at 5.9 g/t gold; and 3
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metres at 9.8 g/t gold.
Initial results are expected early September 2016.
A regional six hole, 825 metre drill program was also recently completed testing
two target areas.
Initial results are expected late September 2016.
Proactive Investors is a global leader reporting financial news, media,
research and hosts events for listed emerging growth companies and
investors across four continents.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

www.proactiveinvestors.de

www.proactiveinvestors.com.hk

United Kingdom

North America

Australia

Germany

China

Proactive Investors Ltd
Powered by TCPDF (www.tcpdf.org)

The Business Centre Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

