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Nexus Minerals Ltd's gold assays define open cut
potential at Pinnacles
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Nexus Minerals Ltd (ASX:NXM) is a well-funded resource company with a
portfolio of gold projects in Western Australia, and has a strategy of investing in
advanced gold exploration assets.
The company has previously entered into a farm-in and joint venture
agreement over the Pinnacles JV Gold Project mid-tier producer Saracen
Mineral Holdings Ltd (ASX:SAR).
Latest drilling

Share Information

Nexus has now received results from the diamond and reverse circulation
drilling campaign at the Pinnacles East gold resource, which is part of the joint
venture, and located 120 kilometres northeast of Kalgoorlie.
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The results define the open cut potential of project, with JORC 2012 resource
update work underway.
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Company Synopsis:

Drilling tested for depth and strike extensions to the south of, and beneath, high
grade gold mineralisation identified at Pinnacles East to date.

Nexus Minerals Ltd (ASX:NXM) is a
diversified resources company with a
portfolio of projects in Western Australia.

The deeper holes under the Pinnacles East resource (which commences at
surface) were targeted to intercept mineralisation at circa 350 metres vertical
depth, 100 metres below previous mineralised intercepts.
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These included: 8 metres at 7.7g/t gold, 7 metres at 5.9g/t gold, 3 metres at
9.8g/t gold and 4 metres at 7.6g/t gold.
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The drill program intersected the structure hosting the mineralisation at the
depths interpreted, with the geological package of volcaniclastic sandstones,
shales and conglomerates also intersected.
The Pinnacles gold mineralisation is typically associated with an increase in
quartz veining, chlorite alteration and increase in sulphide content.
Nexus said that whilst all of these geological factors were observed, the drill
results returned only narrow and low grade intersections of mineralisation in the
two holes (NMPDD1 & NMPDD2) 100 metres underneath previous significant
intercepts.
Pinnacles East mining studies advancing
Nexus will continue to determine the feasibility of the open cut potential of the
Pinnacles East gold resource area, being initially from surface to ~150 metres with mineralisation between ~150 metres and ~250 metres to be considered as
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a potential underground operation.
Nexus consultants have been engaged to undertake a resource update and pit
optimization study, to assist in determining the financial viability of establishing
an initial open cut gold mining operation.
The current resource of 413,000 at 2.1g/t gold for 28,000 ounces is from
surface to 130 metres below surface, and nearly 94% of this resource is in the
Indicated category.
Proactive Investors Australia is the market leader in producing news,
articles and research reports on ASX emerging companies with
distribution in Australia, UK, North America and Hong Kong / China.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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