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Dear Shareholder, 
 

During the past financial year Hemisphere Resources Ltd (Hemisphere) has achieved strong 

growth due to the advancement of its projects, specifically the Yandicoogina South Iron Project 

and the Hancock Range Iron Project. As a result of the focus and subsequent success in iron 

exploration, the Companyôs gold assets were listed separately under the banner of Aruma 

Resources Limited (Aruma).  Since year end, Aruma has listed and is now trading as ASX:AAJ. 

Hemisphere holds 40,000,000 shares being approximately 61% of Aruma. 

The financial reserves of the Company increased during the year to $12.3 million, which positions 

Hemisphere well to continue its exploration programs. 

The Yandicoogina South Iron Project has progressed well during the year. The tenement was 

granted, heritage surveys conducted and drilling programs implemented.  Outcropping high grade 

iron was confirmed and subsequent drilling extended the high grades to confirm the presence of a 

channel.  High grade iron was confirmed and the company will progress the potential of the 

project in the coming year.  

The Hancock Range Iron Project was secured during the year.  It is located 1.8km south of 

Hemisphereôs Yandicoogina South Iron Project, approximately 15km north east of Mining Area C 

(BHPB) and some 5km north of Hope Downs (Hancock/RIO).  Basement geology includes 

Brockman Iron Formation and Weeli Wolli Formation. Field reconnaissance has confirmed the 

presence of enriched banded iron formation (BIF) and drill programs have been prepared. Since 

the end of the reporting period, the tenement has been granted. 

Field work at the Sandstone Uranium Project included MMI (mobile metal iron) geochemical 

testing of favourable areas, which identified broad zones of anomalous uranium with the 

interpreted presence of both covered calcrete and carnotite.  The most positive results were 

along the shoreline of Lake Noondie and the results strongly support continued exploration.   

Tenements granted during the year include Lakeside (E21/136) located some 60 km north-north 

west of Mt Magnet. This lease has favourable geology and a very strong magnetic signature 

which warrants early attention for iron deposits.   

The coming year will see further development of the Companyôs assets, which will systematically 

be explored with the purpose of determining the full value of the tenements held. In addition, the 

Company will continue to review other resource opportunities that the Directors consider have the 

potential to add value.  

At this time the Directors would like to thank all staff and contractors for their contribution to the 

continuing development of the Company. 

I recommend reading this report to gain further understanding of the Companyôs plans and 

projects, and thank you for your ongoing support. 

 
 
 
 
Paul Boyatzis 
Chairman
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EXPLORATION & DEVELOPMENT  

Á Yandicoogina South Iron Project in the Pilbara granted and high grade iron returned from 
drilling. Selected significant intersections using a 55% iron cut off include: 

 

Hole ID From                          
(m) 

Thickness 
(m) 

Fe (%) 
 

SiO2 (%) 
 

Al2O3 (%) 
 

P (%) 
 

LOI950 
(%) 

 

YSRC001  1 16 58.2 5.08 2.96 0.06 7.67 
YSRC010 6 12 58.4 5.07 3.38 0.09 7.15 
YSRC012 7 10 59.8 4.81 2.76 0.08 5.91 

Á Hancock Range Iron Project located 1.8 km south of Yandicoogina South was secured.  

Á MMI Sampling at Sandstone returned broad range of elevated uranium anomalies.  

Á Lakeside tenement was granted. 

Á ARUMA RESOURCES LIMITED prospectus lodged with ASX.  

 

FORWARD PROGRAMS  

Á Further drilling at Yandicoogina South with a view to determining commercial potential. 

Á Heritage survey and drilling of Hancock Range. 

Á Advancing the uranium potential at Lake Noondie within the Sandstone uranium tenements. 

Á Determine the potential of Lakeside. 

SIGNIFICANT EVENTS SUBSEQUENT TO YEAR END 

Á At year end the Company held $12.3 million and is well funded for ongoing exploration and 

development programs.  

Á Hancock Range Iron Project has now been granted. 

Á ARUMA RESOURCES LIMITED listed on the ASX on the 23
rd

 July 2010.  All of Hemisphereôs 

gold assets were transferred into Aruma. Hemisphere holds approximately 61% of the issued 

capital in Aruma.  There are a total of 65 million shares on issue in Aruma of which 25 million 

are currently tradeable. The code is ASX:AAJ. 
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Hemisphere Resources Ltd (ñHemisphereò or ñthe Companyò) is actively exploring in Western 

Australia. The Company has exciting iron projects at Yandicoogina South and Hancock Range in 

the Pilbara, the Sandstone Uranium Project, the Lakeside Project and the Mulgarrie Nickel 

Project.   

Hemisphere (ASX code: HEM) has approximately 70 million shares on issue and no options. At 

year end the Company held over $12.3 million in cash to implement current and future exploration 

programs.  

The Yandicoogina South Iron Project is located in the Pilbara iron province of Western 

Australia.  It is positioned 6km south of the major Yandicoogina Iron Ore mine which is owned 

and operated by Rio Tinto.  During the year, the tenement has been granted, the heritage survey 

was conducted, high grade iron outcrop was confirmed and drilling conducted returning high 

grade iron from the surface to thickness up to 28m.  On ground exploration will continue in the 

coming year.   

The Hancock Range Iron Project is located in the world class Pilbara iron province of Western 

Australia. It is positioned 1.8km south of the Companyôs Yandicoogina South Iron Project, 

approximately 15km north east of Mining Area C (BHPB) and some 5km north of Hope Downs 

(Hancock/RIO). Basement geology includes Brockman Iron Formation and Weeli Wolli Formation. 

During the year, field reconnaissance has confirmed the presence of enriched banded iron 

formation (BIF) and drill programs have been prepared. Since year end, the tenement has been 

granted and heritage survey prepared.  On-ground exploration will continue in the coming year.   

The Sandstone Project covers a total area of over 600sqkm in Western Australiaôs Murchison 

area prospective for base metals and uranium. During the year, geochemical analysis using the 

MMI technique of determining favourable areas has identified broad zones of anomalous uranium 

with the indication of both covered calcrete and carnotite.  The most positive results were along 

the shoreline of Lake Noondie and the results strongly support continued exploration. Two of the 

satellite tenements were surrendered during the year. The project is in the proximity of known 

uranium occurrences including Yeelirrie, Windimurra, Wondinong, Lake Mason, Anketell, and 

Lake Noondie.  The Yeelirrie deposit which is located within the same district holds some 52,000 

tonnes of contained uranium. Ongoing exploration will continue in the coming year. 

The Lakeside Project (E21/136) was granted during the year and includes a very strong 

magnetic signature.  The company will progress the exploration of Lakeside during the coming 

year. 

The Mulgarrie Nickel Project is a joint venture between Hemisphere (70%) and Falcon Minerals 

Limited (30%).  No drilling was conducted during the year. Discussions with the joint venture 

partner will determine the level of exploration which will be conducted in the coming year. 

The Hemisphere Gold Projects were positioned separately within Aruma Resources Limited 

(ñArumaò) which has listed since year end. Drilling at Glandore during the year continued to 

deliver good results and Hemisphere look forward to the results of future exploration under 

management of Aruma Resources Limited.  Hemisphere holds approximately 61% of Aruma. 

 



 

R E V I E W  O F  O P E R A T I O N S  ( C o n t i n u e d)  
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The Company is continuing to develop and progress its exploration programs.  Further tenements 
have been granted during the year and these will be progressively assessed.  In addition, the 
Company will continue to review other resource opportunities that the Directors consider have the 
potential to add value. 

 

 
Figure 1: Hemisphere Resources Projects 

 

 

 

 

 

 

 
Figure 2: Aruma Resources Projects 



 

T H E  Y A N D I C O O G I N A  S O U T H  I R O N  P R O J E C T 
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Yandicoogina South lies 6km south of Rio Tintoôs major Yandicoogina Operations in the Pilbara 

region of Western Australia.  The Pilbara is a globally significant iron ore province and is one of 

the major export earners for Australia. During the year, the Company has successfully drilled at 

Yandicoogina South returning high grade iron.  The maiden drilling program was achieved 

following grant of the tenement, native title heritage clearance and access agreements with 

neighbours.  On ground exploration is continuing.  

The initial target is Channel Iron Deposits (CIDs). The property is located between two NE ï SW 

trending drainage systems with regional geology being the Weeli Wolli formation.  There are 

world class CIDs close by including BHPôs Yandi mine to the north west, Rio Tintoôs 

Yandicoogina mine some 6km to the north, Junction South East mine some 3km to the east and 

the new Hope Downs mine to the south.  Figure 3 shows the location of the project. 

 
The accompanying photos are taken from within the project area and show outcropping pisolites. 

 

 

 

 

 

 

 
Figure 3: Yandicoogina South Iron Project location 

 
Figure 4: Drilling in Progress 

 

 
Figure 5: Outcropping pisolites 



 

T H E  Y A N D I C O O G I N A  S O U T H  I R O N  P R O J E C T  
( C o n t i n u e d)  
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Drilling was carried out following granting of the tenement, completion of on-site heritage 

surveys, and agreement with neighbours to allow site establishment to be implemented. Figure 6 

shows the location of drilling and the detail is presented as Figure 7.  
 

 

 

 

 

 

 

 

 

 

   

 
Figure 7:  Drill hole locations (Google Image) 

The maiden drilling program was designed to test the high grade surface outcrop that was 

demonstrated during site investigation visits.  A total of 652m confirmed a high grade channel of 

some 800m in length with widths over 200m using a 50% Fe cut off grade.  The channel depth 

varied up to 28m of continuous high grade iron and is extending to the north. The results are 

shown as Table 1. 

Figure 6:  Yandicoogina South showing initial drilling 
area (Google Image). 
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Drill 
Hole 

Easting 
GDA94 

Northing 
GDA94 

Colllar 
RL 

Hole 
length 

From 
(m) 

To     
(m) 

Interval 
(m) 

Fe       
% 

SiO2 
(%) 

Al2O3 
(%) 

P        
(%) 

LOI       
(950)

% 
YSRC001 726296 7475447 531.09 29 0 17 17 58.0 5.2 3.2 0.06 7.6 

    

incl 1 17 16 58.2 5.1 3.0 0.06 7.7 
YSRC002 726404 7475451 531.03 29 5 18 13 53.1 10.2 4.5 0.05 8.3 

    
Incl 7 9 2 57.5 6.6 2.4 0.04 8.0 

YSRC003 726499 7475500 530.94 38 7 28 21 53.9 9.0 3.6 0.06 9.4 

    
incl 7 15 8 56.3 7.1 3.2 0.06 8.3 

    
and 17 20 3 55.7 7.7 2.6 0.05 9.5 

YSRC004 726399 7475554 525.84 31 
       

NSA 
YSRC005 726499 7475599 525.80 29 5 18 13 54.8 8.9 3.4 0.08 8.6 

    

incl 7 13 6 57.4 6.8 3.0 0.08 7.3 
YSRC006 726601 7475650 524.80 35 4 23 19 55.6 7.8 2.6 0.09 9.5 

    
incl 5 19 14 56.3 7.3 2.4 0.09 9.1 

YSRC007 726598 7475549 527.79 23 5 12 7 56.3 6.9 3.2 0.08 8.6 

    
incl 6 12 6 56.8 6.9 2.7 0.08 8.5 

YSRC008 726699 7475550 526.77 35 6 12 6 53.8 8.7 5.4 0.06 7.8 
YSRC009 726696 7475651 524.95 29 3 22 19 56.1 7.1 3.0 0.09 9.0 

    
incl 4 22 18 56.3 6.7 3.0 0.09 9.0 

    

incl 4 13 9 57.4 6.2 2.6 0.10 8.4 
YSRC010 726802 7475596 526.66 38 5 27 22 56.0 7.2 3.6 0.07 8.3 

    
incl 6 22 16 57.5 5.9 3.3 0.08 7.8 

    

incl 6 18 12 58.4 5.07 3.38 0.09 7.15 
YSRC011 726801 7475498 528.06 17 11 13 2 50.3 13.5 6.3 0.07 7.6 
YSRC012 726900 7475650 525.42 41 6 34 28 54.7 9.5 3.8 0.07 7.4 

    

incl 7 17 10 59.8 4.8 2.8 0.09 5.9 
YSRC013 726901 7475549 527.47 41 8 30 22 54.1 9.9 4.0 0.07 7.7 

    

incl 8 19 11 57.6 6.1 3.4 0.07 7.0 
YSRC014 726898 7475449 528.45 25 6 17 11 54.9 9.1 4.6 0.06 6.6 

    

incl 8 14 6 58.1 6.1 3.7 0.07 6.0 
YSRC015 727000 7475606 526.37 41 14 17 3 52.2 10.4 6.0 0.05 7.6 
YSRC016 726999 7475499 527.71 29 15 16 1 50.0 9.8 7.0 0.09 10.5 
YSRC017 727000 7475399 529.93 29 12 13 1 51.4 10.3 7.4 0.05 7.3 
YSRC018 727099 7475552 525.92 29 

       
NSA 

YSRC019 727100 7475451 528.06 17 
       

NSA 
YSRC020 727095 7475629 524.92 35 

       
NSA 

Table 1:  Drill results showing 50% and 55% Fe Cut Off Grade  (all holes vertical) 
 

SIGNIFICANT EVENTS SUBSEQUENT TO YEAR END 

Since year end, a second drilling program has been conducted and diamond drilling also 

implemented to commence metallurgical and physical testing.



 

T H E  H A N C O C K  R A N G E  I R O N  P R O J E C T   
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Hancock Range (E47/2110) is located 1.8km south of Hemisphereôs Yandicoogina South Project 

(E47/1904), approximately 15km north east of Mining Area C (BHPB) and some 5km north of the 

recently established Hope Downs Operation (Hancock/RIO) in the Pilbara region of Western 

Australia. The location of the Project enhances Hemisphereôs position in the region.  During the 

year, the Company has successfully conducted regional reconnaissance and negotiated native 

title.  Site access has been established and clearing permits are being prepared. Figure 8 shows 

the location of the project. 

 

 

 

 

 

 

 

 

 

 

The primary target is Hematite within the Brockman Iron Formation. Major mines surround the 
project and surface enrichment has been identified. The presence of surface enrichment within 
the Joffre Member of the Brockman Iron Formation supports the Companyôs exploration strategy. 

Figure 8: Hancock Range Iron Project location 

 
Figure 9: Inspecting Joffre Member of 

Brockman Iron 

 

  
Figure 10: Surface Enrichment Formation 
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The northern section of the lease is considered prospective for iron due to the presence of 

Brockman Formation (PHb) in the Werriba Anticline (named by BHPB in conjunction with the local 

traditional owners) and the NW-SE dolerite dyke extension similar to the structure at Hope Downs 

to the south. The Werriba Anticline is in detail a series of en-echelon anticlines considered to be 

favourable for mineralisation. The dolerite dyke is thought to be an off shoot from the regional 

Channar Dyke that crosses the Hamersley basin from east to west.  This is shown as Figure 11. 

 

 

 

 

 

 

 

 

 
Figure 11: Lease showing interpreted dykes and anticlines 

 

In the coming year, drilling is planned for Hancock Range. 

 

SIGNIFICANT EVENTS SUBSEQUENT TO YEAR END 

Since year end, the tenement has been granted.  A site visit has established access routes and 

laid out drill sites. Heritage clearance has commenced. 



 

T H E  S A N D S T O N E  U R A N I U M  P R O J E C T   
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Hemisphere Resources has over 600km
2
 in a major uranium province.  The properties are in 

the Sandstone district in the north central sector of Western Australiaôs Yilgarn Craton, which 

contains prospective palaeochannel and lake systems. Figure 12 shows the Hemisphere 

properties and the known uranium deposits. 

 
 
During the year, field work including Mobile Metal Ion (MMI) geochemical surveys was undertaken.  
The field programs included collection of 2,581 MMI samples located to determine the potential for 
uranium and to facilitate the location of possible drill sites. Results demonstrated broad zones of 
elevated uranium within several projects including; 

¶ E57/722 returning a peak reading of 4,730ppb (Program 1). The large anomaly covers some 

1km x 1.5km using the 800p pb contour; and, 

¶ E57/781 returning a peak reading of 8,210ppb (Program 3). The large anomaly covers some 

4km x 3km using the 800ppb contour.  

 A contour plan for E57/722 is shown as Figure 13 and E57/781 is shown as Figure 14. 

Satellite leases E58/351 and E58/352 were surrendered during the year following the MMI 
programs.   In the coming year, on ground exploration will continue on the most prospective 
projects.

 
Figure 12: Hemisphere Tenements, known uranium deposits and MMI sampled areas 

 

 
Figure 13 : MMI uranium contours E57/722 

(Program 1) 

 

 
Figure 14: MMI uranium contours E57/781 

(Program 3) 



 

T H E  L A K E S I D E  P R O J E C T 
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The Lakeside Project consists of exploration licence E21/136. It is located some 60km northwest 
of Mt Magnet. During the year, field visits included information gathering and at year end a 
ground magnetometer survey was underway to further define the main magnetic feature which is 
associated with a differentiated gabbroic sill. 

 

The Lakeside Project is targeting base metal potential and also iron which may include coarse 
grained magnetite.  There is a strong magnetic signature over the greenstone belt.  Hemisphere 
will systematically test the project to determine its full potential. Figures 15, 16 and 17 below 
show the location, geology and magnetic image of the Project. 

In the coming year, on ground exploration will continue on the project. 

 

 

 

 

 
Figure 17: Magnetics of 
E21/136 

 

 
Figure 16: Geology of 

E21/136 

 
Figure 15: Location of E21/136 



 

G O L D  P R O J E C T S   
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The Companyôs Gold Projects were included in the prospectus for Aruma Resources Limited, a 

wholly owned subsidiary and lodged with ASIC and ASX as an Initial Public Offering (IPO).  

Subsequent to the end of the reporting period, Aruma has listed (ASX:AAJ) after raising some $5 

Million with Hemisphere holding approximately 61%. On ground exploration during the year was 

on Glandore and Laverton East with regional reconnaissance of other gold projects.   

Glandore: 

 
The Glandore Gold Project is located 40km east of Kalgoorlie-Boulder.   
 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
During the year, drilling was undertaken at Supergene Zone and Eastern Lode.  Grades returned 
include 2m at 6.1g/t from 72m and 2m at 2.4g/t from 25m in the Supergene zone continuing to 
build on the primary mineralisation of the zone.   

 

 
 

 
Figure 18:  Plan of Glandore Gold Project tenements, geology and 

prospects. 

 


